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13.2. Al Public Shareholders can tender their Offer Shares during the Bid Pericd as set out
in paragraphs 18,1 and 21 of the Dedailed Public Announcement.

| 13-3. The minimum price per Offer Share payable by the Acquirer for the Offer Shares

pursizant 1o the Delisting Offer, shall be determined in accordance with tha Dalisting
Regulations and will be the price at wihich the shaseholding of the Acquirer along with
the members of the Promoter Group of the Company reaches 0% (ninety percent)
of the pasd-up equity share capital of the Company, excluding such Equity Shares in
terms of Regulation 21(a) of the Defisting Reqgulations, pursuant 1o the revarss book
building process in the manner specified in Schedule 1| of Delistling Regulations,
which shall not be lower than the Floor Price ("Discovered Pricg”)

13.4. The Acqguirer shall be bound to accep! the equity shares tendered or offered in the
Delisting Offer at the Discovered Price if the Discoverad Prica determined fhrough
Reverss Book Bullding Procsss is agual 1o thea Fleor Prica.

13.5. Tha Acquirar is under no obligation o accapt the Discoverad Price If iLis higher than
the Floor Price. The Acguirer may al their discredion, acquire the equity shares at the
Discovered Price; or offer a price higher than the Discovered Price, (at their absolute
discrefion); or make a counter offer at the Cownter Offer Price in aceordance with the
SEBI Deklsiing Regulations, Tha "Exil Price” shall be: (i) the Discoverad Price, o
accaplad by the Acguirer; or (i) a price highes than the Discoverad Price, If offerad by
the Acquirer at their absclute discretion; or (i) the Counter Offer Price offered by the
Acquirer at their sole and absolute discretion which, pursuant to acceptance andlor
rajachon by the Public Sharehodders, resulls in the cumulafive shareholding of the
Apquirer along with other members of the promolespromater group reaching 90% of
the paid-up equity share capital of the Company. However, as the Acquirer along with
other Members of the Promoter / Promater Group afready holds mare than 90°9% of
the botal equity share capital of the Company, any price accepted by the Acquirer in
compiiancea with e SEBI Delisting Regulations shall be Exit Price.

the Discowered Price, the Counter Offer Price, and! or the Exit Price, as applicable, in
the same newspapers in which the DPA iz published, in accordance with the
fimefable set outin paragraph 21 ofthe DPA,

terms and condibons set oul in the DPA and the Lalter of Offer of tha Dalisting Offer,
all the Offer Shares validly tendered at a price not exceeding the Exit Price, for a cash
considerafion equal to the Exit Price for each such Offer Share validly tendered and
ensure that: (i} In case Exit Prica baing mores than Face Value but equal to or less than
tha Floor Price, the payment shall b2 mada twough the secondary markel sefllemeant
mechanisem; or (i) In case the Exit Price i higher than the Floor Price, the payment
shall be made within 5 working days from the date of the public announcement as
specified in paragraph 13.6 of this DPA. The Acquirer will not accept Offer Shares
offered at a price thal exceads the Exit Price.

13.6. If the Acquirer does nol accepd the Discoverad Price, than the Aoguirar may, al his
sole discretion, make a counter affer 1o the Public Shareholders within 2 {lwo)
working days of the closure of the Bid Pericd and the Acquirer shall ensure
compliance with the provisions of the Delisting Regulations in accordance with the
timelines specified in Scheduls 1V of the Delislng Regulations.

13.8. I the Acguirer do ned accept the Discovared Price of the Delisting Regulations and
does nod make counter offer 1o the Public Shareholders in lerms of Regulation 22(4)
of the Defisting Regulation or the Delisting Offer fails inlerms of Regulation 23 of the
Defisting Regueation:

a) the Acquirer will have no right or obgation to acquire the Offer Shares tendered in
tie Defisting Offer,

b) the Acguirer, thraugh the Manager o the Dalisting Offer, will wilhin 2 working days
of closure of the Bid Penod (as defined below) announce such rejection of the
Discovered Price or falfure of the Delisting Offer, through an anncuncement in all
newspapers where this DPA has been published;

¢} Mo final application for delisting shall be made before the Slock Exchange:

d) Thea lien on the Eguity Shares lendered!’ offered in terms of the Scheduls Il or
Schedule IV of the Delisiing Regulabons as the case may ba shall ba raleased 1o
such Public Shareholder(s)

(1) on the date of disclosure of the outcome of the reverse book building process
under Reguiation 17(3) of the Delisting Regulations if the minimum number of
the Equily Shares as provided under Regudabon 21 (a) of the Delisting
Regulations are nod lendered! offered;

(i} on the date of making public ansouncerment far the failure of the Debsting Offer
under Reguiation 17(4) of the Defsting Regulations if the price discoverad
through the reverse book building processis rejected by the Acquirer,
has bean mads by e Acquins:

a) Thie Acquirsr will bear all the expansas ralating to the Dalisting Ofer.

Iy 98% of the amount lving in the Escrow Account shall be raleased o the Acquinar
within 1 {one] waorking day from the date of the public announcerment of faileme of
the Defisting Offer, and the balance 1% shall be released post return of the Equity
Shares to the Public Shareholders or confirmation of revocation of lien marked an
thear Equity Shares by tha Manager o the Delisting Offar,

gl The Escrow Accouni [as dafined b=low) opened in accordance wath Regulabon 14
of the Delisting Regulations shall be dosed afler refease of balance 1% {one
percent)in terms of Regulaticn 14(9) of the Delisting Regulations

14, MINIMUM ACCEPTANCE CONDITION AND OTHER COMDITIONS FOR THE

DELISTING OFFER

The acquisition of Equity Shares by the Acquirer pursuant to the Delisting Offer and the
succassiul delisting of the Company pursuant to the Delisting Offer are conditional upan:

14.1. The Acquirer deciding in his sole and absolute discretion io accept the Discoverad
Prica or offer an Exit Price higher than the Discoversd Price, or offermyg a Counter
Offer Price which, pursuant to acceptance and’ or refection by Public Shareholders,
results in the shareholding of the Acquirer along with the members of the Promoter
Group of the Company reaching 80% [ninely percent) of the paid-up equily share
capital of the Company excludmg such Equily Shares in larms of Regulation 21(a) of
the Delisting Reguiations. I may e noted that notwithstanding amything contained in
the Dretailed Public Announcement, the Acguirer resene the right to accept or reject
the Discovered Price if it is higher than the Floor Price

Since the Acgquirer together with Promoter and Promoter Group are already holding

more than 90% of the fully paid- up equity share of the Company henca the conditian

as slipulated under Regulation 21(a) of the SEBI Dalisting Regulations has already
been complied with,

The Acquirer will chiain requisite statutory approvals, if any, required for the delisting

a5 siated in paragraph 22 of the DPA; and meet the conditions set out in Regulation

21 of i Dedisting Reguiations.

. Thera being no amandments to the Dalistng Regulabions or sther applicabla laws or
regulations or condittons imposad by any regulatony statutary autharity! body or
arder from & court or competent authority which would in the sole opinion of the
Acquirer, prejudics the Acquirer from proceeding with the Defisting Ofer, Provided
thal withdrawal of the Delisting Offer an this count shall be subject ko the racaipt of
requlatory approvals, if any, as may be required for the same.

15. ACQUISITION WINDOW FACILITY

15.1. Pursuant to the Delisting Regulations, the Acguirer |s reguired o Tacdiate tendaering of

the Equity Shares by the Public Shareholders of the Company and the setliement of
the same, through the stock exchange mechanism provided by SEBI. SEBI, vide its
circular dated April 13, 2015 on ‘Mechanism for acquisition of shares through Stock
Exchangs pursuant 1o Tender-Offers under Takeowers, Buy Back and Delisting' and
its circular dated December 9, 2016 on "Streamlinéng the process for Acguisition of
Shares pursuant to Tender-Offers made for Takeowers, Buyback and Delisting of
Securibes’ (the "SEBI Circudars”) sets oul the procedura for tendaning and setliement
of Equsly Sharas through the Stock Exchange {the “Stock Exchamgs Mechanizm™).

5.2. Further, the SEBI Circulars provide that the Siock Exchanges shall take nacessary
steps and put in place the necessary infragtructure and systems forimplermentation of
the Stock Exchange Mechanism and to ensure compliance with requirements of the
SEBI Circulars, Pursuant fo the SEBI Circulars, the Stock Exchange has issuad
guidelines detaing the mechanism for acguistion of shares through Stock Exchange.

. The Acquirer has chasen Acquisiion Window Faclly or OTB provided by BSE as the

designated stock exchange ("Designated Stock Exchange”)

The Acguirer has appaointed the following as the broker for the Defisting Offer trough

whom the purchase and setilement of the Offer Shares tenderaed in the Delisting Offer

will be made ["Buyer Brakar"):

142,

14.3

153

15.4.

Equity Shares i
SHAREROLDERS OF { Sharad Nahata _Acquirer 96,300
| Aaliti Mahata Promoler Group) 23,000 3.83
j.ﬂ.sh'l-camn Sanchek Fromoier I.'“;.rr.-'.q:u.r 150 0025
| Bimafa Db Mahala Promolar Group | A0, 300 5.05
Corporate ldentity No: LT0109WB1916PLCD02698; :‘Gﬂmq!ali‘:}ahq@ & Others {HUF) P'l'_E'mﬂ!'E_IF_G_I’F-HEE_ 16,500 235
Registered Office: 8, Camac Street, “Shantiniketan”, 4th Floor, Suite No. 1B, Kolkata-700017; Tel. No.: +91-33-2282 9303; }DW E“‘:h_ﬂ Fromoter Group | 150 0.025
Website: http://www.nahata-group.com/, Email 1D: bijnidocarsi@gmail.com; Compliance Officer: Mr. Dhanraj Chindalia | Indira Debs Nahata Promoiter Group) 30,0040 5.04)
| Mandra Bumar Nahata Promoler | 26,687 4,45
This detailed public announcement (“Detailed Public Announcement” or “DPA”) is 3.3,  Neither the Acquirer nor any member of the Promoter Group of the Company has | aandra Kumar Nahata & Others HUE | Promotar Group]  11.034 184
being imsued by Inieliigant Money Managers Private Limited ("Manager™ or "Manager fo been prohibded by the SEBI from dealing in securiies, in terms of directions issued | ot Promoter Group| &00 .10
the Delisting Offer”) for and on behalf of the mambers of tha promater and promoler under Section 116 of the SEBI Act, 1992 or any other regulations made under the |Manj Nahata Promoier Group 27 000 4.50
group of Bijni E_Zlc:cnars- Tea Co _Ltd {"Cumpany":l: tas defined under the SEBI (lssue of SEBIAGE 1952, IMinnaial Nahata & Others (HUF) Promoler Group 1% 000 TEN
Capital and Disclosure Requirements) Reguiations, 2018, as amended ("Promoter 34 Ths Acquiter heraby invite &l the Public Sharsholders of the Company 1o bid in |RashiNahata Promoter Group) 26, 700 4.45
Group™) wiz., Mr. Sharad Mahata (“Acquirer”), o the public sharsholders (Le. accordance with the reverse bock bulding process of BSE and on e femms and subject | Surendra Kumar Nahata Promoter 20 065 4 84
Regulation 2{1)it) of the Delisting Regulations (as defined below) and hersinafter refemad ! i | Suryakanta Nahala Promaoter Group 75 500 475
to as “Public Shareholders"}, expressang his intention io: (&) acquire all the Equity Sharas 5. The _":'":q”""‘f has, as detaied in p-ara_gra;h 2] of this DPA. made amlat'_m all the Wabhay Hahatz Promoter Group T4 100 d.00
{as defined below) that are held by Public Shareholders, individually. and (b} consequently requisite funds necassary Lo fulfi he obligations of the Acquirer under the Delisting Offer. [Vidya Nahata Promoter Group] 40,920 B A7
voluntarily delist the Equity Shares from The Calculta Stock Exchange Limited (“CSE"), 4 BACKGROUND OF THE COMPANY [Vijay Kumar Mahala Promoter | 63,650 1061
the stock exchange where the shares of the Company are listed (the "Stock Exchange™). 41, Bini Dooars Tea Co Ltd "BOTCL" or "the Company”) was ncorporated on 24th May, [ijay Kumar Nahata and Others Promoter 20.050 734
by making a delistng offer, in accordance with the Securilies and Exchange Board of Indea 1916 in the name of Bini Dooars Tea Co Lid, under fhe provisions of Indian Companies' [Vikas Nahata Pramaler Group 52 000 BEBT
{Delesting of Equity Shares) Regulations, 2021, as amended (“Delisting Regulations”) Act Vil of 1913, The Equity Shares of the Cormpany were listed on The Caleutta Stock | Nahata Estatas Pyt Lid Promoter Group| 37 480 6.25
and in accordance with the terms and conditions sef out below andior in the Letter of Offer Exchange Limited {"CSE") n the year 1976 bearing Scrip Code: 012190 The Registered |Ratan Shree Finvest PviLid Promoter Group| 2 400 0.40
tas defined below) (hareinafler refarred 1o as the "Delisting Proposal/Delisting Offer™). Office: of the Company i now situated at &, Camac Street, “Shaniniketan”, 4th Fioor, [Vaibh Shree Finvest Pvi Lid Promoter Group! 171 .03
1. BACKGROUND OF THE DELISTING OFFER Swite No. 1B, Kolkata-T00017. The Corporate |dentification Number of the Company is | Total | 5,66,453 a4.41
1.1, TheAocquirer is the member of the Promoter group of the Company. As on the dale of this L7014 09WWB 1916PLCO0ZE9S, Tel: #91-33-2282 9303, E-mail: bijnidooars(figmsail com 6. i . :
DPA, the members of the Promeler and Promolar Group cobieciively hold 5,66,463 Equity ikt e et bij B EIE'IE&?EEETE HAMNGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE 13.6. The Acguirer shall anmounce the Discovered Price and his decsion lo accept or rejact
1.2 iﬁﬁﬁwﬁaﬁﬁé?ﬁﬂfﬁiﬁﬁﬁg 51??.53?:?%??2??0"&, 4.2 TheCompanyis engaged in the business of cultivation and production oftea, 6.1. The Equity Shares of the Company are currently listed and traded on The Calcutia
Shares"] reprasenting 5.59% of tha paid-up equily share capital af the Compeny thet - The Company has not been prohibiled by SEBI, fram dealing in securiies, in ferms of - Slock Exchange Limited o g e T e N s Pt Birto W Ao e il st et i
are heid by the Public Sharshokiers of the Company pursuant 1o the Delsting direction issued s 118 of SEBI Act or under amy of the regulations made under SERI A, 6.2, As GI'I'EII'IE-IjEHE on which the Stock Ex—.':hange.u.tas. ratified of the board meeting in which 19-1- - = the Acguirer announce the Exil Price, the Acquirer will acquire, subie tha
Requlations. i the Delisting Ofier is sucoessful in accordance with the terms setoutin 44 As on the date of this DPAthe members of the Baard are: the delisting proposal would be considered, i.e.. July 08, 2022 ["Referance Date"), the
¥ : i ; FrRRREr Equity Shares of the Company are infrequently traded in terms of Regulation 2{1)()) of
Eja:jaj;;p;l-,; E'Emjgl'g:aﬁaﬂ;ﬁ':'hll:gzlhgﬁgha ACEE:;IJLF:L%E;”E:ETMH Mame, Address ([Designation,  Date of Mo of Equity the SEBI Takeover Regulations,
with the Delifii"rifl Reguiations and on the 1en:5;e sgt out in this Detailed Public g o Ikonel bbbt 3. Th Acaiier is seeking o delist the Eqify Shares of the Company from ihe CSE and
Annauncamanl, the Latter of Offar and any other Dalisting Ofler dacuments. _ Appointment |  June 30, 2023 CSE pursuant bo letier reference no CSELD/15873/2023 dated August 09, 2023 has
Consequentty, the Equity Shares shall be voluntarily defisted from the Stock Exchange. | Surendra Kumar Nahata Mznaging | 20/06/2001 29,065 ca Enhd i "*M“FIE ;Fﬂﬂgm;r;lﬁ"ﬂ'”ﬂ ':'H:Tr-an AR
1.3. Pursuant to Initial Public Announcement dated June 27, 2022 (“IPA"), the Acquirer | 1, Dr. U N Brahmachari Street, Park| Director 4. Mo appheabion _ respadt - B g :
expressed his intention to acquire the Offer Shares and consequently voluntarily | Street, Kolkata-TO0016, West dedsted pursuant to this Deletng Offer for a period of 3 (heee) years from the date of delistng.
dedist the Equity Shares from tha Stock Exchange by making a Delisting Offer in | Bengal, India 6.3, Any application for listing made in fulure by the Company afier the aforementioned
accordance with the Dedisting Regulations. The receipt of the IPA was intimated by | pin: 00025510 pericd in respect of delisted Equity Shares shall be deemed to be an application for
the Company tothe Stock Exchange on June 27, 2022, Vijay Kumar Nahata Yholedima | Z5/0812005 —TT f-.n95l'? listimg of such Equity Shares and shall be subject to the then prevailing laws
14, Company has received a lether dated August 26, 2022 from the Acquirer informing about ¥ i : ; relating to listing of aquity shares of unksted companies.
the fioor price of 2 53%- per Equily Share (“Floor Price”) determined in accordancewih | 177. M G Road, PRN House.| Director 66, The Acquiner proposes o acquie the Offer Shares pursuant 1o a reverse book-bulkdng
Requlation 20(2) of the Delisting Requlatians read with Regulation & of the Securities and | Bar3bazar, Kolkata-TOD0O7, West process though an acquisition window faclity, | ., separate acquisiion window in form of web
Exchange Board of India (Subsstanial Acquisiion of Shares and Takeovers) Regulations, | Bengal. India based bidding platform provided by BSE, in accordance with the stock exchangs mechanism
2011, as amended (“SEBI Takeover Regulations"), along with the valuation repor | DIN: 00559139 (the “Acqusiion Window Facity” or "Offer to Buy {OTEBJ"), conducted in accordancs with the
dated August 25, 2022 ssued by Mis Gora & Co., Chartered Accountants, FRN: | Sharad Nahata Man- 1011042020 56, 500 barms of the Delssting Reguiations and the SEBI Ciroulars {defined balow).
330091E, Gora Chand Mukherjes, Pariner, Membership no.; 017630, 1. Dr. U N Brahmachar Streal, Park| Executive & 7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF
1.5. Upon receipt of the IPA, the Company appointad C5 Smita Sharma, Fropastor of | Sireat  Circus Avenue, Kolkata- Mon THE COMPANY
M/s. Smita Sharma & Associales, a Peer Reviewed Practicng Company Secratary in | 700016, West Bengal, India Independent T.1.Thie most likedy pest-delisting shareholding assuming that all Equity Shares outstanding
terms of Regukation 1002} of the Delisting Regulations, o carmy out due diligence n DIN: 02725654 Diraclior with the Public Shareholders are acquired pursuant to a successiul completion of the
accordance with Regulation 10(3) of the Delisling Regulatons and the sams was NandiniBoss Non- 032015 = Delisting Offer in terms of the Defisting Regulations shall be as follows:
notified to Stock Exchange on July 01, 2022, e . ; Foncaitive & e ; Particulars No. of Equity Shares | % of Fully Paid up Share
1.6. On July 05, 2022 the Company intimated the Stock Exchange that a meeting of the | B4/50, Belgachia Road, Milk Colany| =" Capital of the Company
Board is scheduled to be held on July 08, 2022 in order to: {j) take on record and | Ration Shop, Kolkata-700037, West!, 0o |
review the due diligence report of the Peer Reviewed Practicing Company Secratary, | Bengal, India Worman '-Emmﬂlﬂf and Promoter Group E‘-Da-']']ﬂ' 1'3'|r;-'3':'
in terms of Reguiation 10(3) of the Delisting Regulations ("Due Diligence Repart™); (8) | DIN: 00717704 Director ',T'—"'E'll": 46 'Iljm 1MI:M
to approve’ reject the proposal of voluntary delisting of the equity shares of e | sumermall Sancheti Man- 00082004 il jlois ; :
Company made by the Acguirer; and (ul) any ather matters incidental thereto or 96B. Camac Street Park Street | Executive 8 MANAGERTOTHE DELISTING OFFER
required in terms of the Delisting Regulations, including seeking shareholders' |, o' annnse et Bengal, India | Independent 8.1, TheAcquirer has appointed Inteligent Money Managers Private Limited as "Manager
approval, a5 may be required. DIN: 01347663 ! ' Director fo the Delesting Offer”.
1.7. The Board, in theirmaating on July 08, 2022 inter-alia, ook the fellowing decisions: 0 1 % : - —
a) The Due Diligence Reperl and Share Capital audit report, as tabled before them | Alay Kumar .ﬁ.m.:hatla _ MNaon- 01/08/2018 Ml g fi')l LT;ILIEJEDTYFEEEEE:;?:TE?PJ::I,?:EI,]::‘:::M Road, Kolkata-700087,
wiere taken on record., 403, Shiva Residency, B-21-A, Shiv| Executive ) West Bengal, India
b) Based on the information available with Company and afier taking on record the | Marg Bank Park, Near Cobeclorate Independent Tal. No.: +04 - 33 - 4065 R289
Due Diligence Report, the Board in accordance with Regutation 10(4) of the SEBI | Cinde, Japur-302016, Rajasthan, India ENREI Email: info@imoney.co.in, info@intelligentgroup.org.in,
Delisting Regulations, certified that: DiIN: 01411875 amit@intelligentgroup.org.in
. The Company ks in compliance with the applicabe provisians of securities laws; ; ; ; Contact Person: Mr Amit Kumar Mishra
li. The Acquirer and ils ralatsd entites, are in compliance with the applicable E:;ﬁ;‘;‘;?;fmnﬂfgﬂﬂ;';::T;Eﬁéﬁﬁf;ﬁﬁﬂﬁ ﬁ;ﬁ; SEBI Registration No.: INMODOG 2163
provisions of securifies law Regulations in terms of the Report incheding years ended on March 31, 2023, March 31, 2022 and March 31, 2021, prepared in Validity Period: Permanant
compliancs with Regulation 4(3) of the Dalisting Hegulalions; and socoidance wilh the Indisn kmuﬁﬁng Et&‘m (“Ind AS"), are SEIt l:ll.ItEISI belkow: CIMN: UB5923WB2010PTC 158220
|||.;:$E$;?;|2?C?Iﬁ;;ﬁl., i thair opinson, is in the inlerest ol the Pubc Shareholdars {Amount in Indian Rupees lakh] a, REGlﬁTRﬁL’F_i TOTHE DELI_ETIHG_L'I'FFEH | -
iz . . TR T 2. 1. The Acquirer has appointed Miche Technologies Pt Lid, as "Registrar to the
o) The Delisting Proposal was approved by the Board in accordance with Regulation i Financial year ended March 31 Delisting Offer” Niche Technologies Pyt. Ltd,
10 ofthe SERI Delisting Regulations Profitand Loss Statemant W23 | 2022 | 2021 34, Auckland Place, Tth Floor, Room No. 7A& 7B, Kolkata - 700 017
dJT':;i';as-'pdﬂﬂzmg;ﬁfgman:};:“;é;?ﬁm‘:;ﬁ E&j:;fﬁ'gigniﬁgza”i; (TR Tel. No.: +91-33- 2260 G616/ 17/ 16; Fax: +81-33- 2260 6619,
W LIGI =Nl 1 Wil i - ' ' = ‘
Regulation 11 of the Delisting Regulation and ather applicable laws, and theseby :—:'l-'t'f_l'; Tﬁ_;g;nﬁl:merah@n5 3;%'1?332 EJEEEE 4 52?? _;;1 Eﬂﬂzﬁp::tﬁnfmszﬂﬁ?:cﬁzr J:‘.nrli:ch-la-chplﬂnlchm:hpl.mm.
therete. The Company was authorized to dispatch the sald postal balot notice and - - L 10. DETAILS OF THE BUYER BROKER
the explanatory statement to the shareholders of the Company in accordance with Total Expenditure (Excluding Depreciation & Interest) | 3,326.40 | 3,454 04 | 3.559.45( 'V ! E N _ o
the ;ru\'isluns of the Companias Acl, 2013, the Companies (Managemant and Profitbefore Depreciation, Interest and Tax 302.80 | 42301 | 776.22 | 10.1. The Acquirer has appointed BNK Securities Private Limited (SEBI Regn. Mo.
Ad A : H f Rtk il EFH. Depreciation 107.64 106.34 127.49 | INZDD0E20037) having its office at Maylair Tower, 2 Palm Avanue, Kotkata 700 0149 as the
ministration) Rules, 2014, the SEBI (Listing Obdigaticns and Disclosure | ——F =2 SR O oo A L1 broknt A g Broker). Contact P - Sanat Mandal Tal. M- 491-
Requirement) Regulations, 2015, as amended, Delisting Regulafions and any st 2 2413 1,62 | stock broker "_3 s B L iohkac E!'.Sﬂn. i SRR ETR
sther applicable laws; Profit before Tax 277.95 | 29554 | 647.11 33-4Eﬂ221in.'||§§£ F:m r‘-iltu.t. +H1-33-EEEEIEI45?. t}Erszur. I:t;irpnrate@-hnhcaputal.:nm.
% ] ) : . o | Provision for Tax 363 | 1947 | 8541 |sanatmendal@bnkcapital.com, Website: www.bnkcapital.com
e e o e | PioTRATGE 4 239.37 | 27407 | 58170 | 11.STOCK EXCHANGE DATAREGARDING THE COMPANY
scrutinizer in terms of the Companies Act, 2013, read with the Companies |oier Camprehensive incarme 10378 | 2663 | S0.33 1111 As menfioned in paragraph 6.2, as on the Reference Date, the Equity Shares of the
b ! ; Total Comprehansive Income for the yaar 34311 L 300,70 | 652.03 Company are infrequently traded on CSE in terms of Regulation 2(1)j) of the
iManagement and Adminisiration) Rules, 2014, to conduct the process of the L el Eriotnlliod] Il ;
postal ballot in a fair and transparent manner, {Amount in Indian Rupees lakh) Takeover Regulations.
The DUthFEDfﬁEmEEﬁFQDfF'IE Board was disclosed by the Emﬁﬂn}'ﬂf‘thﬂ SRME I ) — 11.2.The |-$|N af the CEII'I"CFIF.II'I'!.' s INE ?51;[”':'1 . . .
day, L.e., Juby 08, 2022 to the Stock Exchange. Balance Shasl AUELTEIRTEIEE LG R LETUIRRE 11.3_ The high, low and average market prices in the preceding 3 |I_hﬂ:\E|] fmancial years and
1.8. The dispaich of the notice of postal baliot dated July 08, 2022 for seeking the B 023 2022 | 2021 the: manthily high. low and average market prices for the 6 (six) maonths precading the
approval of the shareholders, through postal balot and e-voting for the Delisting (Unaudited) | {Audited)| (Audited) date of the DPAand the comesponding volumes, on CSE are as follows:
Offer, a5 required under the Delisting Regulations and the Companses Act, 2073 and | Sources of Funds Numbar | Low Dabte| Number |Average Numbe
the rudes made thereunder, was compheled an July 18, 2022 Pakd up Share Capital 50,00 GO.00 B0.00 l E.q"i.l." ” -1 I-'-l ﬁmii.l." rice | of Equi}_:u'
1.9. The shareholders of the Company approved the Delisting Offer by way of a special [Reserves and Surplus (exciuding revaluation reserves) |8,716.39 | 4,373.27 | 8. 10257 e I jl vrrpo] I 3
resolution in accordance with Regulation 11{4) of the Defisting Regulations on | Met Waorth 4.776.39 | 443327 | 4,162 57 iha dais '
August 20, 2022, The resulls of the postal ballot were announced on August 20, 2022 | Non-Current Liabilities - Borowings = 5 a i Preceding 3 (three) Years
and the same were infimated to the Stock Exchange on August 22, 2022, As part of | Other non-current Financial Liabdibes - $ £ {Einancial Year 2020-21 A TNAT NA TNATHAT NA MNA M
the said resolution, the voles cast by the Public Shareholders in favour of the [Other non-current Liabiliies [Deferred Tax Liabiiies| 154.51 | 105.88 | 101,15 |feietes e — e A AT A
Delisting Offer ara 2 492 votas which is mare than two times the number of votes cast | Net)] [inancial Year slicloee R e ke B
by the Public Shareholders againstiti.e., Nilvotes., Current Liabilbes - Bomowings 6239 | 13654 —|Financial Year 2022-23 NA NA | NA
1.10. CSE has issued its in-principde approval to the: Delisting Offer subject to compliance | Trada payables 267.34 | 29848 | 223.89 || Preceding 6 (six) Months
with the Delisting Regulafions, pursuant to the letter referance no. CSE/LD! | Gther Curment Financlal Liabilities ~ - | 19544 | 208.87 ||Fabruary 2023 MA[NA| WA [NAINA] NA MA MA
1587312023 dated August 09, 2023 receivad on August 10, 2023 in accordance with | Other Current Liabilities 20642 | 2997 | 2035 |[March 2023 MA [ NA| WA |[NA|NA| NA T M
Regulation 12 of the Delisting Regulations, Current Tax Liakdibes (Met) - - - {Apeil 2023 MA | HAT MNA NAITHAT MA NAE | NA
1,11, This DPAis being issued in the following newspapers as required under Regulation | Shorl Term Prowisions 40774 | 362 BH | 37d. A4 ;,I"."Ia',' 0127 MA | NA M NA | NA MNA MA | MA
15[1) of tha Delisting Regulations: Total 5,974.76 | 5,565.26 | 5,104.21 || June 2023 Bty [ NG, MA | WA NA M A | MA
Mewspaper Language Editions  Uses of Funds = EIJi'uE.f' 2023 WA |NA[ NA 'HII-.] MAT NA | NA i WA
Financial Express English Daily All Edibons "é:;‘;g?f fgﬁﬁﬁt;mgm% 520,17 5:5;;3 F::Eﬂia R —— .
pABata Hinek Lialy A o Man-cumrentinvesiments 3583 | 4983 | 4541 |Notes:
Arthik Lips Bengal Daily Kiolkata Edition a - . E A (19 Hi ; _ - . . I |
ther Non-current Financial assets : 20.20 9.70 ) High and low price for the penod are based on infra-day prices and average price is
1.12. Any changes, modificalions or amandmeants to this Detailed Public Announcamsnt, if Othar Nan-current assets — 20.44 T % based on average of chosing price.
any will be nolifled by way of issuing corrigendum in all the aforesald newspapars. Inventories 744.06 | 5E5.30 | 527.22 |{2)Incase where the same price falls on two or more days, the day with the highest fraded
1.13. The Deksting Offer ks subject to the acceptance of the Discovered Price, determined Biological Assets other than bearer plants E a2 41 137 shares is considered.
in accordance with the SEBI Delisting Regulations, by the Acquirer. The- Acguirer may | Current Investments 3.643.79 | 3106.70 | 3.075.22| 12. DETERMINATION OF THE FLOOR PRICE
also, at its sole and absolute discrefion, propose: (a) a price higher than the Trade Receivables 31385 | S4107 | 304.06 | 12.1. The Acquirer proposes to acquire the Equity Shares of the Company from the Public
Descovered Price for the purpases of the Delisting Offer; or (b) a price which is lower [Tash and cash equivalents 259.31 | 24807 | 10767 Shareholders pursuant to the reverse book building process established in lerms of
than the Discovered Price but not less than the book value of the Company as [ Ofhar Current Financial assets EE] 078 i 53 Schedule Il of the Delisting Regulations
certified by the Manager to the offer (as defined below] interms of Regulation Z2(5) of | Gihar Current assals 12302 [ 11238 | 11515 {122 The Equity Shares of the Company are currently fisted on The Calcutta Stock
the: SEBI Delisting Regulations ("Lounter Offer Price”}, The "Exit Price” shall be: {1) [ Total 5974.76 | 5,565.26 | 5,104.21 Exchange Limited. The serip code of the Company on CSE is 012190

the Discoverad Price, if accepled by the Acquirer; or (B) a price higher than tha
Discoverad Price, if offered by the Acguirer at its discretion; ar (i8) the Counter Offer
Price offered by the Acquirer at its absolute discretion and if acoepted by Public
shargholders, results in the shareholding of the members of the promotespromoter
groug of the Company reaching 30% of the 1otal equity share capial of tha Company.

Financial year endad March 31
2023 2022 2021

{{Unaudited)| {Audited)| (Audited)

Other relevant information

However, as the Acquirer along with other Members of the Promoter / Promoter | Networth (% in kakh) 4,776.39 | 4,433.27 | 4,162.57
Group already holds more than 20% of the total equity share capital of the Comgany, | Eamings per share T
any price accepted by the Acquirerin compliance with the SEB1 Delisting Regulations Basic {In ¥) Ja.84 d5 88 G382
shall ba Exit Prica. Crluted (In ) 3984 43.68 g3.62
1.14. The Acquirer reserves the right o withdraw the Delisting Offer in certain cases as set | Dvdend % 000% | 000% | 50.00%
outin paragraph 14 of this DPA, Return on net worth % 2.01% | 6.16% | 13.49%
' F
1.15. As per Regulation 28 of the SEBI Delisting Regulations, the Board is required to Looor va1ue per share {in ¥) rae.07 | 73888 | 68378

conslifute a committes of independent directors o provide its writien reasoned Tha

key financial ratios, mentionad harein above, kave bean computed as undar

recormmandation on the Debisting Offer and such recommandations shall ba

Mt warth Equity Share Capital + Othar Equity (Reserves and Surplus) -
pubdishied af least 2 (two) working days before the commencensent of the Bid Pericd e L ; i ,F"_ e e e T
: : : Revaluation resere - OCI
in the: same newspapers whera the DP&is published, :
2.MECESSITY AND OBJECTIVE OF THE DELISTING OFFER Basic Eamings  [Net Profitl (Loss) afler Tax Aftributable to Equity Shareholders!
2.1, In tarms of Requlation 8(3)(a) of tha Dalisting Regulations, the rationale! reasons for Eﬁ.%@i_ Fggh!iq_yETEr_qf_Equ-ﬂEhareia outstanding
the Dalisting Proposal ara as follows: Criluted Earmvings |Met Profit! (Loss) afier Tax Attributable to Equity Shareholders)
a. the proposed defisting would enable the members of the Promoter Group to obtain | Per Share Weighted Mumber of Equity Shares outstanding, adjusted with dilutive

full ownership of the Company, which i fum will provide enhanced operationsl

potentsl ardinany shares

12.3. The annualized brading tusnover during the twalve calendar months precedng the
calendar month of the Reference Date bazed on e trading wolume af the Equity
Shares on Stock Exchange during the period from July 01, 2021 to June 30, 2022, (12
[twelve) calendar months precading the month of the Reference Date) is as under;

Total Traded |Total (weighted average) Annualized trading

Volumes number of Equity turnover (as & percentage
Shares outstanding of the total number
during the period of shares outstanding) (%)

CSE | Nil (No Trading) §,00,000 Mil (Mo Trading)

12.4, As on the Reference Date, as mentioned in paragraph 6.2 above, the Equity Shanes
of the Company are not frequently traded cn CSE in tarms of Regulation 2{11(j) of the
SEBI Takeover Regulations.

12.5. Az required under Regudation 2002) of the Delisting Regulations, the floor price of the
Delisting Offer is reguired to be determined in terms of Regulation 8 of the SEBI
Takeover Reguiations, as may be applicable. As per the Explanation io Regulation
2003 af the Delisting Regulations, the Referenca Dale for computing the foor prica
would be the dale on which the CSE were notiied of the board meeding in which the
dedisting proposal would be considered, |e., July 08, 2022

126, In terms of Regulation 8 of the SEB| Takeower Regulations, the floor price shall be the
higher of the following:

Exchange

flexibility. As the Company will no longar remain listed in India, there will be reduchion
in dedicaled managemant fime o comply with the requrements assooiated with

Book Value per

Met worth/ Mumbser of Equity Shares culstandeng al tha end of the

’ gharg period/ year
continued lizting of equity shares, wiich can be refocused onits business; :
L : v Feturn on Mat | Bei Profit' {Loss) atter Tax f Matworth
b. the delisting proposal will enhance the Company's operational, financial and Worth (%]

strategic flexibility including but not limited fo corporafe restrecturings

acquisitions, exploring new financing structuras, including financial support from (&4 ree: Cerlificate dated June 26, issued by Rashmi & Co., Charterad Accountants (FRN:

the Promotar Growp;

JOMZ2E)

. the proposed defisting will result in reduction of the angoeng substantial compliance 5, PRESENT CAPITAL STRUCTURE AMD SHAREHOLDING PATTERN OF THE

cosis which includes the costs associated with listing of equity shares such as

COMPANY

annual listing fee and fees payable to share transfer agents, expenses towards 5 1, As on date of the DPA, the autharized share capital of the Company is ¥ 1,00,00,000/-

shareholders' servicing and such other expenses raquired Lo be incurred as par the
applcable securities [aw,;

. The shares of the Company are infrequently traded on the stock exchange. The
delisting progosalis in the iferast of the Public Shareholdars as itwill provide them
an epporiunity b exit fram the Company al a prica defarmined in accordance with 3.2,
the Delisting Regulations.

3. BACKGROUND OF THE ACQUIRER

3.1. Sharad Nahata

3.1.1. Mr, Sharad Nahata, aged 36 years, is pressntly residing at 1, Dr. U N Brahmachari

Streel, Park Streel, Circus Avenue, Kolkata-700018. He is the Diraclor of the
Cormpany since Oclober 10, 2020, He has done Bachelar of Business Managament
from Bangalore Liniversity. He has an experience of 14 vears in tea plantation and
manufacturing.

3,12 The networth of Mr. Sharad Mahala is ¥ 1,130 48 Lakhs (Rupess Eleven Crores Thirly

Lakhs Forly Eight Thowsand anly) as on March 31, 2022 as cerified by Ms. Rashmi &
Co, Charered Accountants, FRN: 308122E vide certificate dated June 26, 2023,

3.1.3.A5 on date of this DPA, he holds 56,500 Equity Shares of face value of ¥ 10/~ each

(Rupees One Crore only) divided into 10,00,000 {Ten Lakhs) Equity Shares of ¥ 10/
(Rupeas Ten only) each. The pald-up share capital of the Company & 7 60,00, 600/
({Rupees Sixly Lakhs only) comprising of & 00,000 [Six Lakhs) Equity Sharas having
face value of ¥ 10/- {Rupees Ten only) each

Az on the date of this DPA. thers are no culstanding instruments in the nature of
wiarranis or fully convertible debenteres or parily converdible debentures! preference
shares or employee stock options etc., which are converiible into Equity Shares alany
later date, Aleo, Equity Shares held by the Promoters and Promoter Growp s not
subject to any slatutory lock-in. The Company aleo doss nol have any parlly paid up
shares outstanding. Neither the Promolers nor any olher persons who quality as
membars of the Promoter Group of the Company are paricipating in the Delisting
Offer and will not tender their Equity Shares in the reverse book building process as
part of the Delisting Oiffies

5.3, The capital struciure of the Company as on the date of the DPA#S as follows:

| No. of Equity Shares! | %
‘foting Rights

Paid-up Equity
Shares of Company

representing B.42% of the total isswed and paid up equily share capital of the

Company.

Fully paid up Equity Shares &, 00,000 |

| Partlly paid Up Equity Shares NIL P&,
Total paid up Equity Shares &, 00,000 1005
Total voting rights in Company 5,00, 000 100%

3.1.4 He is also director on the boards of Eastern Dooars Tea Co Lid., Esjay Commerce 5.4
Ltd., 5. Jditendra Trading & Investment Pvi. Lid., Shree Absolutely Travels Privats

Tha shareholding pattern of the Company, as on June 30, 2
Particulars | Mo, of Equity Shares

023 is as follows:
Shareholding (%)

Limited, Indraprastha Farms Pyt. Ltd,, Shelly Housing Private Limited, Aastha Ashray F'rn:mn_::.tgr Group _ 5 66 463

Private Limiled, Arhan ‘Weallh Advisory Privata Limited, Central Govem menL'S_:at-e : 4 475 075
3.1.5.He s also Designated Partner in Ocean Merchandise LLP. FWE:”“‘E"t[E]if p"“fs"di':” of 'E'j'a
3.2, Meither the Acquirer norany member of the Promaoter Group of the Company has scid :::; :LEEL:; o s Froleiau 18,8064 314

any Equity Shares of the Company during the & (six) months preceding the date of the ndiidias T

meeting of tha Board i.a., July 08, 2022, wherein the Delisting Offer was approved. é—w UCS ; 10,060 1.68

Furthies, the Acguires and olher members of the Premoter Group have undertaken not T:Dr:}a'fs ol 103 0.02

o sell the Equity Shares of the Conmpany during the delisting period (as defined in 6,00,000 100.00

Regulation 2[11(K} of the Delisting Regulations in accordance with Regulation 30(5) 5.5
of the Delisting Regulations,

The aggregate sharehokding of the Acquirer and other members of the Fromaoter
Group of the Company, as on Juna 30, 2023 s as undar:

a.|The mghest negotiated price per Share of the Company for any
{acquisition under the agreement attracting the obligation o make a
public announcament of an open offer

b.[The volume weighled average price paid or payalble for acquisitions,
whethar by the Acquirer or by any person acling in cancert with him,
during the ffty-bvo weeks immediately precading the Refarance Dala.

hol Applicable

Not Applicable

|- The highest price paid or payable for any acquisition, whether by the
Acguirer or by any person acting in concert with him, during the twenty
{5ix weeks immediately preceding the Reference Date

d.| The volume-weighted average market price of such Shares for a
period of sixly trading days immediately preceding the Relevanlt Date,
as traded on the stock exchange where the maximum volume of
trading in the shares of the target company are recorded during such
period, provided such shares are frequently traded,

&,|Where the shares are not frequently traded, the price determined by
the Acquirer and tha Manager to the Dalistrng Offer taking inlo account
valuation parameters including, book walue, comparable lrading
multiphes, and such other parameters a& are customany for valuation of

_|shares of such companies

_{Rawmon Networth {t:)
\Book Value per share (¥)
Earnings per Share ()

f. |The par share value computed under Regulation 3{5) of the SEBI
Takeover Regulations, if applicable

*Source: Certificate dated August 25, 2022 issued by Ms Gora & Co., Chartered

Accountants, FRN; 330091E, Gora Chand Mukhesjee, Partner, Membership no.: 317630,

12,7, Basad on the above, the Acquirer in consultation with the Manager to the Offer, have
set the Floor Price at ¥ 538- {Rupess Five Hundred Thirty Mine Onily) per equity share

12.8. The Company, onfAwgust 26, 2022, received the Floor Price Leftar from the Acquirer,
prowiding the detasds of the Floor Price along with a certificate issued by M's. Gora &
Co, Chartered Accountants, cerifying the Floor Price for the Delisting Offer to be 7
53%- [Rupees Five Hundred Thirty Mine only] per equity share determined in
accordance with Regulation 20 of the SEBI Delisting Regulations read with
Regulation 8 of SEBI{SAST) Regulations.

129, Tha Acquirer shall not be bound 1o accept tha Offer Sharas at the fegher price detemined
by thee: rewvers e book-building process in terrms of e SEBI Delisting Regulations.

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

13.1. The Acquirer proposes o aoguire the Offer Shanes pursuant to the reverse book building
process frough an acquisition window faclity, i.e., seperate acquisition window in the fom
of 8 web based bidding platiorm provided by BSE, in accordance with B stock exchange
mechanism, conducted in accordance with the terms of the Delisling Reguiations.

Mol Applicable

Mot Applicable

T 530.00°

6.18

73888

45,68

Mot Applicable

BNK Securities Private Limited [SEB| Regn. No.: INZQODZ2003T)
Address: Mayfair Tower, 2 Palm Avenue, Kolkata-T00019
Contact Person: Sanat Mondal,
Tel. No.: +81-33-48022160EE, Fax No.: +21-23-2250045T,
Email: corporate@bnkcapital.com, sanat. mendal@bnkeapital.com,
Website: www. bnkcapital.com.
The curmulative guantity tendered shall be displayed on the website of BSE at specific
infervals during Bid Peniod {as defined below) and the ouicome of the reverse book
busding procass shall be announced within 2 {two} hours of the cdosure of the Bid
Period (as defimed balow).
16. DATES OF OPENING AND CLOSING OF BID PERIOD
16.1. All the Public Shareholders halding Equity Shares are aigible 1o particigate in the
reverse book building process by tendering. the whole or part of the Equity Shares
held by them through the Acquisifion Window Facility or OTB at or above the Floor
Prica. The period dunng whach the Public Sharehoidars may fendar their Equity
Shares pursuant o the reverse book bullding process (the "Bid Pariod™) shall
commence on Monday, August 21,2023 (the "Bid Opening Date™) and close on
Friday, August 25, 2023 (the "Bid Closing Date"] during the normal trading bours on
or before the Bid Closing Date, Any change to the Bid Period will be notified by way of
acomgendum in the newspapers where this PublicAnnouncement is published
The Public Sharaholdars shauld nobs that the Bids (as defined below) are requirad o
be uploaded in the Acquisition Window Facllity or OTE on ar belore the Bid Closing
Drate: for being eligible for participation in the Delisting Offer. Bids not uploaded in the
Acquisifion Window Fadlity or OTB will not be considered for gelisting purposes and
will be rejected
The Public Shareholdars should submil thair Bids theough skock brokers registerad
wilh BSE ["Sedler Mambar™y. Thus, Public Shareholders shoukd nol send Bids 1o
Company! Acquirer/ Managers to the Delisting OfferRegistrar to the Delisting Offer.,
Bids received afier close of frading hours on the Bid Closing Date may not be considered
for the purpose of determining the Discovered Price payable for the Equety Shares by
the Acquirer pursusant to the reversa book building process. The Public Sharsholkders
may withdrany or revise their Bads upwards nal later than 1 (ane) day balors the closure
of the: Bid Period. Downwand revision of the Bids shall not be permitied.
A letier imating the Public Shareholders (akong with necessary forms and detailed
instructions) o tender their Equity Shares by way of submission of "Bids” {the "Letter of
Offer”) will be dispatched as indicated in paragraph 21 .of this DPA.
17.PROCEDURE FOR TENDERING AND SETTLEMENT
17.1. Curing the Bid Penod, the Bids shall be placed through the Acquisitian Window Facility
of OTB by the Public Shareholders throwgh their respective Seller Mamber during
mormal trading hours of the secondary market. The Saller Members can enter orders
for Equity Shares which are held in dematerialized foom as well as physical form
The Letter of Offer (along with necessary forms and instructions) imating the Public
Shareholders to tender their Equity Shares o the Acquirer will be dispatched to the
Public Shareholders by the Acquirer whose names appear on the regster of
members of the Company and to the owner of the Equity Shares whose names
appear as beneficiaries on the records of the respeclive depositories at the close of
business hours on the Specified Date (as indicated in paragragh 21 of this DPA}, For
further details on the schedule of activities, please refer 1o paragraph 21 of thes DPA.
In the event of an accidental omizssion Lo dispatch (he Latler af Olfar or non-receipl of
the Letter of Offer by any Public Shareholder, such Public Shareholders may obtain a
copy of the Letter of Offer by writing to the Regisirar io the Offer at their address given
in paragraph 8 of this DFA, claarly marking the envelope "Bijni Dooars Tea Co Lid -
Dalistng Offer”. Allernatively, the Public Shareholders may oblain copies of the
Letter of Offer from the websites of the Slock Exchange Le., www.cseindia.com, or,
frorm the website of the company al www.nahata-group.com.
17.4. The Delizting Offer ks open to all Public Sharehclders of the Company holding Equity
Shares of the Company in dematerialized form or physical form
17.5. During the Bid Period, Bids will b= placed through the Acquisifion Window Facility by
the Public Shareholders through their respeclive stock brokers who are registerad
wilh BSE during normal fradeyg howrs of the secondany markal. The Sefler Mambers
can enter orders for Equity Shares in dematesialized form as well as physical form
17.6. Tha Company will nol accepl any Equity Shares offared for dalisting offer which ara
unider any resiraint ordes of a court for transfer! sale of such shares.
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